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BSP Capital Research, Data and News
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25,075.13
2,723.99
7,077.91
7,695.88
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5,413.69
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Morning Market Summary
Global Markets*

uU.s.
U.S. stock-market indexes closed at all-time highs on Thursday, while
the Dow topped the 25,000 milestone for the first time.

The Dow Jones Industrial Average DJIA, +0.61% rose 152.45 points,
or 0.6%, to finish at 25,075.13. While 25,000 is seen as a
psychologically significant level, it otherwise holds no fundamental or
technical importance.

The S&P 500 SPX, +0.40% rose 10.93 points, or 0.4%, to close at
2,723.99. The Nasdaq Composite Index COMP, +0.18% gained 12.38
points, or 0.2%, finishing at 7,077.91. The Russell 2000 index of small
stocks RUT, +0.20% rose 3.55 points, or 0.2%, to 1,556.

All four benchmarks set intraday records, rising for the third straight
session.

U.S. stock markets have risen on every single day of the new year so
far, as the global trading mood from 2017 stayed strongly positive.

Europe

European stock markets posted broad-based gains on Thursday,
joining a global rally that has taken Japan’s benchmark index to a 26-
year high and sent all three major U.S. indexes to fresh records.

he Stoxx Europe 600 index SXXP, +0.89% gained 0.9% to end at
393.68, closing at its highest close since Nov. 8, when the pan-
European index ended at 394.45, according to FactSet.

Germany’s DAX 30 index DAX, +1.46% jumped 1.5% to 13,167.89,
while France’s CAC 40 index FR, -2.09% added 1.6% to 5,413.69.
The U.K.’s FTSE 100 index UK X, +0.32% inched 0.3% higher to
7,695.88, enough to score and all-time closing high.

Major energy companies helped to propel equity markets higher in
Europe as oil prices hit a three-year high, while car maker shares
jumped after better-than-expected U.S. auto sales data.

Asia

Asian equities continued to strengthen Thursday, with Japanese stocks
surging on their first trading day of 2018 after U.S. indexes rose to
fresh records overnight.

The Nikkei Stock Average NIK, +3.26% closed up 3.3%, hitting a fresh
26-year high and logging its biggest daily gain since Nov. 10, 2016.
South Korea Kospi SEU, -0.80% reversing an early advance to end
0.8% lower as index heavyweight Samsung Electronics fell 1.1%.

Hong Kong and China SHCOMP, +0.49% outperformed most markets
with gains of, 0.6% and 0.5%, respectively, helped by strong economic
data. The Hang Seng Index HSI, +0.57% touched a new 10-year high
Thursday and notched its first eight-day winning streak since July.

Australia’s S&P/ASX 200 XJO, +0.11% lagged behind regional gains,
closing just 0.1% higher despite renewed strength in commodities
stocks.

Port Moresby?
The local bourse closed quiet Thursday with trades going through for
BSP and CCP at K9.50 and K1.65 per share respectively. 800 KSL
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shares changed hands at K2.50 a share as others remained steady at
the close.

On the Dual listed front Oil Search reverse direction, added 3.60% to
closed at A$8.06 a share meanwhile Newcrest fell 1.07% to finish the
day at A$23.04 per share.

Gold

Gold prices settled higher Thursday, overcoming earlier weakness to
expand its run of gains into a 10th-consecutive session. It's the longest
such streak of gains since July 2011, according to FactSet data, as
support from the dollar’s decline back to three-month lows helped
offset pressure from a strong monthly report on U.S. private-sector
jobs.

February gold GCG8, +0.42% added $3.10, or 0.2%, to settle at
$1,321.60 an ounce. That was the highest finish for a most-active
futures contract since Sept. 15.

QOil

Oil futures finished higher Thursday as a hefty weekly drop in U.S.
crude supplies and ongoing protests in Iran lifted prices to levels not
seen since December 2014.

February WTI crude CLG8, +0.42% added 38 cents to settle at $62.01
a barrel on the NYME, with prices notching the highest futures
settlement since December 2014.

February Brent crude LCOH8, +0.24% the global oil benchmark, added
23 centsto $68.07 a barrel on London’s ICE Futures exchange, also
settling at the highest in about three years.

The U.S. Energy Information Administration reported Thursday
that domestic crude supplies fell by 7.4 million barrels for the week
ended Dec. 29.
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Disclaimer —

This Morning Market Summary comprises general market information and does not take account of your objectives, financial situation or needs.
Before acting on this general advice, you should consider the appropriateness of the advice having regard to your situation. We recommend you
obtain financial, legal and taxation advice before making any financial investment decision. This information has been prepared for the use of the
clients of the BSP Capital Limited (BSPCL) and must not be copied, either in whole or in part, or distributed to any other person. If you are not the
intended recipient, you must not use or disclose this research in any way. If you received it in error, please tell us immediately by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any
other person. Nothing in this report shall be construed as a solicitation to buy or sell any security or product, or to engage in or refrain from engaging
in any transaction. This report is based on information obtained from sources believed to be reliable, but BSPCL does not make any representation or
warranty that it is accurate, complete or up to date. We accept no obligation to correct or update the information or opinions in it. Opinions expressed
are subject to change without notice. The BSPCL accepts no liability whatsoever for any direct, indirect, consequential or other loss arising from any
use of this research and/or further communication in relation to this research. BSP Capital Limited produces a variety of research products,
recommendations contained in one type of research product may differ from recommendations contained in other types of research. BSPCL has
established and implemented a conflicts policy at group level, which may be revised and updated from time to time, pursuant to regulatory
requirements; which sets out how we must seek to identify and manage all material conflicts of interest. BSP Capital Limited, its officers and
employees may have conflicting roles in the financial products referred to in this research and, as such, may effect transactions which are not
consistent with the recommendations (if any) in this research. BSP Capital Limited may receive fees, brokerage or commissions for acting in those
capacities and the reader should assume that this is the case. BSP Capital Limited employees or officers may provide oral or written opinions to its
clients which are contrary to the opinions expressed in this report.



